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10
GIGA-TONS

OF COe

This figure represents gas emissions
that could have been avoided over the period
1992-2018, by extracting less polluting oil.
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one barrel to the other;
e greenhouse gas emissions are more
or less important depending on the

barrel.
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However, these differences in
carbon intensity are not taken

into account by producers in their
choice to develop one deposit
rather than another, because there
IS no economic cost for producers

associated with higher emissions.
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total annual production unchanged.

These simulated productions are those
that would have occurred if producers
had included the cost of pollution

In their production costs.

on wells, while leaving

VERR .




PARIS SCHOOL OF ECONOMICS

({I #ECONOMICSFOREVERYBODY . .
2, o

Heate of the : e observed extra

environmental cost of US$2 trillion (2018 US dollars).

of ¢ sigatonnes of COze with an estimated
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A significant part of the oll reserves
available today should remain

underground to limit global warming.
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greenhouse gas emitters have a much larger proportion of

their reserves that are “"stranded".
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